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CONFIDENTIAL CARACAS 6302 

E.O. 11652: GDS 

TAGS: ENRGPBORVECO 

SUBJECT: POSSIBILITY OF OIL EXPLORATION IN GULF OF VENEZUELA 
REF: CARACAS 5626 

1. THIS MORNING I DREW A NEGATIVE RESPONSE FROM MINISTER OF 
MINES AND HYDROCARBONS WHEN I CAST A LIGHT FLY IN HIS DIRECTION 
ON POSSIBILITY OF GOING AHEAD WITH EXPLORING THE CONTINENTAL 
SHELF IN NON-DISPUTED PARTS OF THE GULF OF VENEZUELA. 

PEREZ LA SALVIA REPLIED THAT ALTHOUGH HE WAS NOT A LEGAL 
EXPERT, HE THOUGHT GOV WOULD NOT WISH TO GO AHEAD WITH ANY 
EXPLORATION UNTIL THE TERRITORIAL DISPUTE WITH COLOMBIA 
HAD BEEN JURIDICALLY SETTLED. HE SAID THAT TO PERMIT 
PETROLEUM EXPLORATION TO TAKE PLACE BEFORE DELIMITATION OF 
THE CONTINENTAL SHELF MIGHT PREJUDICE VENEZUELA'S CASE VIS-A-VIS 
COMOBIA. 

2. MINISTER WENT ON TO SAY THAT HE THOUGHT A MORE PROMISING 
FIELD OF EXPLORATION WOULD BE IN ORINOCO DELTA, WHICH WAS 
CLEARLY WITHIN NATIONAL JURISDICTION AND WHERE PRELIMINARY 
EXPLORATIONS HAD REVEALED SEDIMENTARY DEPOSITS WHICH MIGHT 
INDEED HOLD OIL OF EASY ACCESSIBILITY. AS FOR THE ORINOCO 
BELT, CVP HAD ALREADY PUT DOWN 14 EXPLORATORY WELLS AND WAS 
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CONTINUING ITS EVALUATION OF THAT VAST RESERVE. 
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3. HE AGREED WITH ME THAT AFTER THE VENEZUELAN ELECTIONS 
WE MIGHT GET TOGETHER ON A GOVERNMENT TO GOVERNMENT BASIS 
AND EXPLORE POSSIBILITIES FOR AN AGREEMENT AS TO OUR LONG- 
RANGE PETROLEUM INTERESTS, BOTH VENEZUELAN AND AMERICAN. 
MCCLINTOCK 
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